
  
February 14, 2025 

 

The Manager - Listing 

National Stock Exchange of India Limited, 

Compliance Department, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400051,  

Maharashtra, India 

The Manager - Listing 

BSE Limited, 

Compliance Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001,  

Maharashtra, India 

 

Dear Sir/Madam, 

 

Subject         : Unaudited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  

 

Stock Code   

:  

BSE – 539787, NSE – HCG 

 

Reference     :                  Regulation 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

  

 

Further to our intimations dated February 05, 2025 and February 11, 2025, we wish to inform you that, 

the Board of Directors of the Company (“Board”), at their meeting held on this day, February 14, 2025, 

inter alia, has considered and approved the following agenda: 

 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

nine months ended December 31, 2024, together with the Limited Review Report thereon. 

 

2. The Company has entered into an Amended and Restated Shareholders’ Agreement (‘Restated 

SHA’) on February 14, 2025 with Aastha Oncology Private Limited (‘AOPL’) and HCG Medi-

Surge Hospitals Private Limited (‘Subsidiary’). The Restated SHA supersedes the shareholders’ 

agreement dated March 28, 2012 entered into by and between the Company, AOPL and the 

Subsidiary. The Restated SHA records the revised terms and conditions governing the management 

and governance of the Subsidiary, and the inter se rights and obligations between the Company 

and AOPL in respect of the Subsidiary. The Restated SHA also revises the terms of exit and the 

underlying Put Option with AOPL. The Company would make a detailed intimation, as required 

under Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, shortly. 

 

3. Issue and allotment of 12,638 (Twelve Thousand Six Hundred Thirty Eight) equity shares of the 

Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the 

existing Employee Stock Option Schemes of the Company. 

 

HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 
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Pursuant to Regulation 33 read with Schedule III of the SEBI LODR Regulations, we enclose herewith 

the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine 

months ended December 31, 2024, together with the Limited Review Report thereon, as approved by 

the Board. The financial results are also being made available on the Company's website at 

www.hcgoncology.com. 

The Meeting of the Board of Directors commenced at 01.45 p.m. on February 13, 2025 and 

concluded at 12.55 p.m. on February 14, 2025.

Kindly take the intimation on record and acknowledge receipt of the same. 

Thanking you, 

For HealthCare Global Enterprises Limited 

Sunu Manuel 

Company Secretary & Compliance Officer 

Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 31 December 2024 and year to date 
results for the period from 1 April 2024 to 31 December 2024 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Limited (hereinafter referred to as "the Company") for the quarter 
ended 31 December 2024 and year to date results for the period from 1 April 2024 to 31 December 
2024 ("the Statement"). 

2. Th is Statement, which is the responsibility of the Company's management and a pp roved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporling' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identifi~d 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

·~> -

8 SR & Co. (a partnership firm wilh Regis1raIiar1 No BA.6122:3) converted il\lO BS R & Co LLP (a 
limiled Liability Partnership with LLP Regislralion t-Jo AAB-S1S1) v~th erfect rrom October 14, 2013 

Regi~tered Office: 

14th Floor, Central B \J\'irLQ and North C Wing, Ne5CO 1T Par.It 4, Ne$~ 
Center, Weslem E,cpre5,s HiQhway, Gc;,reQ1:1on (Easl), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

5. The acquisition of oncology hospital business from HCG NCHRI Oncology LLP on a slump sale basis 
during the quarter ended 31 December 2024 has been accounted in these financial results in 
accordance with the requirements of Appendix C to Ind AS 103 i.e., from the beginning of the 
preceding period (1 April 2023). The corresponding figures for the year ended 31 March 2024, in so 
far it pertains to the business acquired, were audited by another auditor whose report dated 27 May 
2024 had expressed an unmodified opinion. Further, the corresponding figures for the quarter ended 
31 December 2023 and year to date ended 31 December 2023, in so far it pertains to the business 
acquired, have been reviewed by another auditor, whose report dated 30 January 2024 had 
expressed an unmodified conclusion. The adjustment entrles with respect to the business acquisition 
passed in the aforesaid corresponding periods have been reviewed by us. Our conclusion is not 
modified in respect of this matter. 

Bangalore 

14 February 2025 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

v-0~· 
~J_)- 1/ • 

ta 

Partner 

Membership No.: 064597 

UDIN:25064597BMOXRC1622 
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Hc:lltbCare Global Enterprises Limited 

CIN: LIS200KAl998PLC02J489 
Rcgd. Office: HCG Tower. No.!!, P Kalinga Rao Road, Sampangi Rama Nagar, Bcngaluru 560 ()27. Kama1aka. India 

Corp. Office: Tower Block. Unity BuiJdi11g Complex, No. 3. Mission Ruud. Bcngalurn 560 027. Karontaka. India 

STA UMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31 DECEMBER 1024 

(Rs. in Lakhs except shate d1Ua) 
Si.No. Particulars Qua.-ter P.-eceding quarter Corresponding Nine months Ninemontl1s Previom: year 

ended encfed quarter ended ended ended ended 
31 De.c.ember 2024 30 September 20.14 31 December 2023 31 D«ember 2024 31 December 20l3 31 March 2024 

Unaudited Udaudited Unaudited Unaudited Unaudited Audit~d 
Restated Restated Rest,ated Restated 

(rerer note 6) (refer note 6) (refer note 6) (refer nate 6) 
l Income 

(a) Revenue from operations 31.l67 32,8.45 26.505 95.37] 67. 196 ll7.066 
(b) htcome from go,;emment,gran1 84 80 76 139 239 362 
(c ) Other income (refe-r note 3) 529 979 504 2515 891 1.258 
Tot:tl income 31,780 JJ,904 29,085 98,125 88,.126 118,686 

2 Expt;nses 
{a) l'urcb.:ise~ of medical and oon.-mcdical items 8,178 '8,315 6.332 24,250 21.136 28,173 
(b) Changes in inventories (137) (]54) 142 (430) (12) (23) 

(c) Employee bt:nefits expea:Je 5,602 5.60] H94 ]6,!47 15,419 20,518 
( d) Finance costs 2,127 2,058 1.370 6.164 3,5-&6 5,007 
(e) Depreciation and amortisation t:xpcnse 2.790 2.788 2,480 8.234 7.!02 9.692 
(f) Medical consultancy cb.i.rges 6.276 6.283 5.600 IS.555 16,655 22.3]8 
(g) Other c.~penses (refer note.:; and 5) 7.l0O 6,722 6.438 20.746 19.477 26.02l 
Tot;:i;I expcru:es 31,936 31,613 27,556 94,366 83,323 111,706 

3 Profit /Ooss} befor~ exceptional items and tu (1-2.) (156) 2,291 1,529 3,759 5,003 6,980 
4 Exceptional items, net (Loss) (refer ootc 2) (3,482) (3,482) (l,6 l0) 
5 Proftt/(loss) before tax (3+4) (3,638) 2,291 1,52!> 277 5,003 5,370 

• Tnx ex.pense 

-Currentt1x: (274) 928 707 1,242 l,!173 2,519 
-Defi:m:dtax 369 (432) (45) (302) (316) (429) 

Total tax cxptnse 95 496 662 940 1,555 2,090 

1 Ptofit/(Joss) for the period/ year (S-6} [3,733) 1,795 867 (663) J,448 3,280 
8 Other comprehensi"Ye income f Ooss) 

!terns that will not be: n:dassified i ubs~uently to profit <ir loss 

- Rcmc.1surcmcnts ofthti ddined benefit plans ( ll . . (I) (43) 
- lncome ta.x e!Tect on above . . . IO 
Other comprehensive (loss) for the period/ year, net of tax (I) (I) (33) 

9 Total comprehen:1ive income/Ooss) for the period/ year (7+8) (3,734) 1,795 861 (664) 3,448 3,247 

LO P~d-up cqulty shacc capital thee 1,"3Jue of Rs. ID each) 13,940 13,939 13,928 ll,940 13,928 13,929 
ll R,;ser ... cs, 1.c., 'Otfa:r equity' l04,2 18 
12 Earnidgs per equity shatt (face n lue of Rs. 10 each} Not annual iscd NotMOualis~d Not aanua1ised Not annualised Not annuaJiscd Anuualised 

(a) Basic (Rs.) (2.63) 1.29 Q.62 ' (0.43) 2.48 2.36 
{b) Diluted {Rs.) (2.64) 1.27 0.62 (0.47) 2.46 2.34 

See accompanying notes to the Stamtalonc Financial Results 



Notes: 

HealthCare Global Enterprist-s Limited 
CIN: Ll5200KA1998PLC023489 

Re,gd, Office: HCG Towct. No. 8. P Kalinga Rao Road, Sarnpangi. Rama.Nagar. Bengaluru 560 027. Kamatak:i.., India 

Corp. Office: Tower Block. Unity Building Complex, No . .3. Mission Road, Bcngaluru 560 027, Kamat.aka. 1ndkt 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TilE QUARTER ENDED AND NINE MONTHS ENDED JI DECE~IBER 2024 

The statement of stroidalone finai1ciat resl!lts ('the Statement') ofHeallhCru:e Glo~al Entt::rprist:s Limited ('the Compan~t} for the qii.arter and nine months ended 31 December 2024 has been n::vtewOO by the Audit Committee and apprcved by the 
Board of Directors at the1r respective meetings held on 1:3 February 2025 and 14 February 2025. '111e Statement has bocn prepared m accordance w11h Indian Accounlll''lj Srandards (Ind AS) as notified by the l\-1il',Utlyof Corpor3te Affairs pursuant 
to St:ction 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Acconnting Standard) Rules 2015, as arn~nded and in terms of Regulation J3 of the SEBJ { Uscio~ Obligation and Diselousrc requiremt:nts) Regulations. 
2fll:5. 

The Statement hos been subjected to limited reviim· bvthl.l statuto.ry auditors of' the Company The revtew rcpol°t of tho auditors 1s wiqualified. 

2 Exceptional items: 

a) {n the earlier years, the Comp~ny had recognised impairment agg~gating lo Rs. 8,355 laSdu (including capital work-in progress. capital advances, right of use asset. security deposit and other committed costs) towards a greenti.eld prqject ac 
!cased premises Ill. Guru gram. During the pr,,wious year ended 31 March 202-t. the undcrlyt11g foase agreement was tennwalt=d and the proJect was ,~ nttcn-off. Further, the marogement concluded that the other committed project cost of Rs. 390 
takhs whjch was accrued earlier was no longer pa~,able and was written back in the statement of profit and loss as exceptional items. 

b) Outing the previous )ICM i::nded 3 l March 2024. the recoverable amoW1t of investments in HCO Manavata One-0logy LLP was cstrmated to b,e lower {cons1denog the furure cash flows) th.m Jts carrymg mJue given the decline ll1. pcrformtl.ncc 
and reduced ,growth rates during the forecast period, resulting into an impairment of Rs. 2,000 lakhs The Company has tob! investment of Rs 5,643 1.-.khs and th.;; total provjsioo fur iropairmcnt against lhl! aforementioned investment of Rs 2,000 
Lakhs as at 31 March 2024. 

c)During the -eum:nt qumtcr ended ll December 2024, the reco,·uable amount of investments in HCG NCHRI Oncology LLP was estimated to be lower than its. c-ail)ing value resulting into an impairment of Rs. 3,482 lakhs. The: Company has 
tocal uwestment of Rs 6,634 lakhs and the- 1ota1 provU1on for ur,p3Dmait ag3Ul5t the aforementioned i.nve:stment of Rs 5,.50.5 1.tkhs as at 3J DC(cmbcr 2024. 

During the year ended 31 March 2024, pursuant to the- Business Ttadsf.er Agreements ("BTA') with SRJ Health Care Privnte Limited and Amrish Oncolog~ S,;;c\'iccs Private Limited, the Company acquired their compcebensi•,e cancer care centre 
and Radiation unit / centre respectively in lndoreoo a sJwnp sale basis on 3 October 2023. NI p~r I.he 1erms oftht: BTA. tire Company pa.id upfront co,:us1derabon nggreganng to RJ. 4,500 Jakhs. Tue BIA also prov)dcs for contingenl eowideration 
to be paid after 12 months frotn the date of acquisition amoontrng m a maximum of Rs. 1,600 lakhs. The amount of eontin.s,ent consideration was dependent upon the achicvcn1cn1 of financial. performance of the business acquired. Based on the 
Pucchasi: Price Allocation rnpon. no amount of Rs. 4, l 69 lakhs and Rs. 263 lakhs were rocord~d as Goodwill and contingent oons1deratiou,. respectively 
The Company incurred Rs. 117 lakhs towards 1-cg:al and professional fees in respect of this busine1;:;.: a.cqufaition which was charged-off in the starement of pro.fit and loss as 01hc:r expenses for tlte previous year ended 31 March 202..i. 

DuM,a lhc quanereruicd 30 JtWe 2024, the Management remeasured the fair vaJue cf contingentc::onsidi.:rat.ion payable as Nil Consequently, the contingent consideration of Rs 278 lakhs (including int.:rest accountecl) was written back in Other 
income during the quart(':r ended 30 June 2024, 

4 During the quarter mid nine months ended 31 December 2024, NIL equity share options (year ended 31 March 1024: 760.000 e(Juity share options at an excerc1se pnce of Rs. ZOO per share) h.avmg a face vaJue of Rs. IO each have been granted to 
the eligible emplo,·ces under the Employt:e Soock Option Scheme (ESOP Scl1eme) Further, during the: quarter aml nin~ months cnd~<l 31 D~etmber 2024, 15,999 cqwt.y shares and 113.045 equity shares respi:ctively (year e1ided 31 March 2024: 
173,62.5 equity shares) ha,·e been allotted pw-suant to exercise of equity share options 

During the current quarter ended 31 December 2024, pursu.:mt to the Share Purchase Agreement dated 28 June 2024 with Vizag Hospital And Cancer Research Centre Private Lunited (VHCRPL_) and \ts shareholders, the Company has acquired 
51% equity shares ofVHCRPL on OI October 2024 for a coruiideration of R$:. 20,632 lakhs ai~d acquJrcd tl\c control ofVHCRPL from 02 Octob1::r 2024. Further as pc::-r the tenns of the agreemt:nt the Company has committed to acquire an 
additional 34% of equity s:hare capibi of VHCRPL for a considerationofRs.15.400 lakhs (approx:_) which is payable with.in I& months from the date <:lf t1rst closlng (ie 01 October 2024) Th~ consideration for the balance 15% of equity share 
ca.p•t:d will be detcrmillcd as per the terms oflll.e sfui.roho!dcr agreement. 

TI1e Company mcnrrcd Rs. 259 lakhs towards legal .and profcssmnaJ files m respect dth.Js, bu,•nness acqu1s1tkln wluch was chargcd~offin the siatcmcut of profit iUld loss .ls Olhcr expenses 

The Board ofDircctof'!E, in their meeting held on 9 November 2024, had app"'ved the following arrangements bct\ ... ccn the Company and HCG NCHRI Oncology LLP (a wholly owned subsidiary of the Company), effeetiv~ l Dcci:mbcr 2024: 
l .Transfi=1 of the diagnostic busmess by the brand name ofTn-cs!a ;ind the PET-CT & Cyclotron business located 1n Chcnmu from the Company 10 HCG NCHRI Oncology LLP by w.ayof a slump sale: and 
2.Tran-~fcr of the: oncology hospital business at Nagpur from HCG NCHRJ OncoJogy LLP to lhe Company by war of a slump ialc. 

The impact of business transfer mc-ot.ione-d in the. point 2 ab01:e. has been accounted for as per Appendi:-< C of Ind AS I 03 - 'Business Combinations· as cwnmon con1rol 1rausac1io11. Accordingly, corresponding amounts for the preceding quarter 
ended September 30. 2024. com:sponding quarter ended Dcccmbc.r 31. 2023. nine months ended Oecember 2023 and previous year ended March 31, 21124 have been resratcd after cccognismg the effect of the busll)t:-SS transfer 111e effect of th1s 
blumess tnmsft:r ou the amount of the re\>--enue and profit and loss pub Ii shed in prc\•ious periods are as shown below· 

Particulan l'receding quarter Corresp<111di11g Nine months PrevCous year ended 
ended quartere11ded ended 31 Ma.rc-h 2024 
30 &ptember Z024 31 December 2021 31 December 2023 

Revenue from onerations 
As published in the previous quartera 30,596 26,650 82,002 l09.929 
As restated for the effect of Business Transfer Agreements ("BTA'l 32JU5 28.505 87,196 117,066 
Profit after tax 
As published in the previous qua1ters 1,603 833 3,572 3,396 
As ccstan:rJ for lhc effect of Business Transfer AgIUmcnts f'BTA') 1.795 867 3,443 3.280 

The Company has ente red into au Amended and R.cstated Shareholders' Agreement (' Restated SHA") on 14 February 2025 withAastha Oncology Private Limited ('AOPL') and HCG Medi-Surge Hospitals Private: Limited ('Subsidiary"). ·me 
Restated SHA supi::rsedes the .s.harebolders' agreement daf(:d 28 l\.farch :zo 11 entered ioto by and between the Company. AOPL and the SubsKliaiy Toe Restated SHA 1eoord.s the revised tenns and oonditions go\'eming the mana_gcmi:ntand 
,govem:mce of the Subsu:har:,r, and the mtcr sc rights and cbl'P,liOOJ betw11en the Company .:ind AOPL in re!;pe.:;tofthe Subsidiary The Restated SHA also roi,:iscs the renns of c.tit and thi.: uttdl)r!yiog Pul Option with AO PL 

lhe imp,1ct oftlus Rcst.i.ted SHA has not been g;1vc11 effi::cc dunng: the c~nl quarter and woe montwi eoded 31 December 2024. 

The Company bas a siugle operating segment of 'setting up and managing: hospitals and mcdic.il diagnostic scn·icc,-• 

Mumb=ai, 1.f Feburary 2025 

·-~71··~·-q:;-" 
(.J.~ ~: .~:... M I~ 

Executive Cbainnan 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 1312, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited consolidated financial results of HealthCare Global 
Enterprises Limited for the quarter ended 31 December 2024 and year to date results for the 
period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of HealthCare 
Global Enterprises Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter ended 31 December 2024 and year to date results 
for the period from 1 April 2024 to 31 December 2024 ("the Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as a mended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved· by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I of this limited review report: 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, not hing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accorda nee with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 

~ it contains any material misstatement. 

~ -

BS R & Co. (a partnership firm ,V.th Regi'Str.:ition No SAf>122J) oonYc1tcd irito 6 S I\ & Cc:i LLP (a limited 
Liabirit'( Partnership with LLP Re1;:istr.atron No~ A.1'.U. 8l£1.1) with L·ffcc.t fro,n, Oetobe:r 14, ~Cl] 

Registe re-d Off1 te; 

14th Floor, Central 8 Wine. ~,,ti North CWing, Nesco IT Park 4, Nc:-S<:0 Ce rite,, 
Wes.tern Express, Highw-iy, Goregaon (E.a.st), Mumbai- 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

6. We did not review the interim financial information of 11 subsidiaries and 7 step down subsidiaries included 
in the Statement. whose interim financial information reflect total revenues (before consolidation 
adjustments) of Rs. 13,445 lakhs and Rs. 36,835 lakhs, total net profit after tax (before consolidation 
adjustments) of Rs. 1,757 lakhs and Rs. 2,772 lakhs and total comprehensive income (before consolidation 
adjustments) of Rs. 1,816 lakhs and Rs. 2,931 lakhs, for the quarter ended 31 December 2024 and for the 
period from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. The Statement 
also include the Group's share of net profit after tax and total comprehensive income of Rs. 90 lakhs and Rs. 
86 lakhs for the quarter ended 31 December 2024 and for the period from 1 April 2024 to 31 December 2024 
respectively as considered in the Statement, in respect of a joint venture, whose interim financial information 
has not been reviewed by us. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Parent's management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint venture, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion is not modified in respect of this matter. 

Bangalore 

14 February 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~-V ~ 
Partner 

Membership No.: 064597 

UDIN:25064597BMOXRB7822 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Re I atio nsh i p Country of 

incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Subsidiary India 

Private Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP Subsidiary India 

(formerly known as Apex HCG 

Oncology Hospitals LLP) 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Subsidiary India 

Oncology Private Limited 

7 HealthCare Diwan Chand Subsidiary India 

Imaging LLP 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital & Subsidiary India 

Research Institute Private 

Limited* 

10 HCG Kolkata Cancer Care LLP Subsidiary India 

(formerly known as HCG EKO 

D ncology LLP) 

11 HCG Rajkot Hospitals LLP Subsidiary India 

(formerly known as HCG Sun 

Hospitals LLP) 

12 Niruja Product Development & Subsidiary India 

Healthcare Research Private 

Limited 

1J I let1lthC1.1re Glob11I 5enthil Multi 5ub,idi1.1ry lndi!l 

Specialty Private Limited 

Page3of4 



BS R & Co. LLP 

Sr. No Name of component 

14 Suchirayu Health Care Solutions 
Limited 

15 HCG (Mauritius) Pvt. Ltd. 

16 Vizag Hospital and Cancer 
Research Centre Private 
Limited** 

17 HealthCare Global (Africa) 
Private Limited 

18 Healthcare Global (Uganda) 

Private Limited 

19 Healthcare Global (Tanzania) 
Private Limited 

20 Healthcare Global (Kenya) 
Private Limited 

21 Cancer Care Kenya Limited 

22 Vizag Hospital & Cancer 
Research Centre (Jharsuguda) 
Private Limited** 

23 Vizag Hospital & Cancer 
Research Centre (Odisha) Private 
Limited** 

24 Advanced Molecular Imaging 

Limited 

*Acquired with effect from 22 August 2023. 

** Acquired with effect from 02 October 2024. 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Relationship Country of 

incorporation 

Subsidiary India 

Subsidiary Mauritius 

Subsidiary India 

Step-down subsidiary Mauritius 

Step-down subsidiary Uganda 

Step-down subsidiary Tanzania 

Step-down subsidiary Kenya 

Step-down subsidiary Kenya 

Step-down subsidiary India 

Step-down subsidiary India 

Joint Venture Kenya 
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HealthCare Global Entc(")lrises Limit~d 

CIN: Ll5lOOKAl998PLC023489 

Regd. Offici.:: HCG Tower. No. 8, P KaJinga Rao Road. Sampang, Rama Nagar, Bcugaluru 560 027, Kamataka, fu.d.ia 

Corp. Office Tower Block, Unity Building Complex, No. 3, Misst0n Rrn.,d, Bcngnlnru 560 027, Kamataka. India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED JI DECEMBER 20U 

(I.ls, in L:-tkhs except share dala) 
SI.No. Particulars Quarte1· Pre:cedin; quarter Correspooding Nine months Nine months Pteviou, )·-ear 

ended ended qu.arter ended endt::d e:nded ended 
31 Dt"Cember 2024 30 Seprember 2024 31 December 2023 31 December 2024 31 December 2023 31 March 102-1 

Unaudited Unaudited Unaudited Unaudited Unaudited Audit.ed 
I fneome 

{.:a} Rcwnm: from o~rations 55,75l 55,2-11 -'6.895 163,471 !41,-161 190,7&7 
(b) Income from gO\o"'t:mmeut grant 102 101 92 298 2S7 425 
(c) Other income {refer nolc 4) 464 1.113 607 2.4.5& 1,189 1,694 
Total iooome 56,321 56,467 471S94 166,227 U2,938 192,906 

2 Expemrs 

(a) Purchases of medica! and non•mcdical itcm3 15,176 14,864 11,259 43,61.J. 3:5.472 47~937 
(b) Changes in inventories (265) (441) 133 (957) (203) (395) 
(c) Emp!oy~e benefits expense 9,024 8.527 7,733 263)67 23,139 30.824 
(d) Financ(l costs 4,070 3.598 2,946 11,039 8,190 10,874 
(c) Depreciation and amortisation c:,,;:pense 5,652 4,974 4,416 15,321 12,838 17,436 
(t) Medical \°:onsultancy ch.1rg<:s 12,253 11,789 I0,~30 35,247 30,795 ,1,357 
{g) 01h~r expenses (rcfur notes 4 a.od 7) I0,&3 J I0.3&8 9,570 31,642 28,789 33,530 
Total cspeusu 56,7'1 53,699 46,487 161,979 139,02( 186,56] 

3 Profit /(loss) before share o( profit / (loss) of joint venture. ei::ceptional items a.nd ta:r: (l-2) (420) 2,768 1,107 4~48 3,917 6,343 
4 Share of profit/ (loss) of Jomt wncure 90 i 3) (I) 86 33 39 
5 Profit/(loss) before exceplional items 2nd tu. (3+4) (330) 2,765 1,106 4,334 3,950 6,382 
6 Exct:ptiomtl :item (refer note 2) 390 

7 Profitf(lo:u) bf:fore tu (5+6) (330) 2,76S 1,106 4,334 J,950 6,772 
8 Ta:1 expense 

- Current la'>: (262) i,105 872 1,6 10 2,675 3_432 

- Deferred tax (refer note 8) (843) (408) (l09) (1,482) (5ll ) (792) 
Total t:u.: expense (1,105) 697 76] UB 2,164 2,640 

9 Profit for the period I year (7-8:) 775 2,068 343 4,206 1.736 4t1J2 
IQ Other comprehe11sive income f {loss.) 

(i) !terns that will not be recl3Ssificd subsequently to profit or loss 

- Remeasurement$ of the dd'incd bcoctit plans (7) . (7) \8Q) 
- Jncome tax ¢ffect on above . . - 15 

{11) llems that will be reclassified to profit or loss 

- Exchange differences on i:r.u1slatton of linanc1at statements ,;;,f fure1gn operations 66 36 1126) 166 (<115) 18 
Othe..- con1prehensivc income/ {loss) for the period / year, net of tax 59 36 il26) 159 (415) (47) 

II Total compr t";hensive in(':ome for Ute period/ year (9+10) 834 2,104 217 4,365 1,371 4,085 

Profit / {loss) for the period /year attribotable to : 

Owners of1he Company 698 1,799 570 3.705 2.688 4,814 
Non--controlling interests 77 269 (227) 501 (902) (682\ 

Other comprehensive income/ (lo55) for the period/ year attrJbutable Co 

O\vners of the Compnny 60 39 ( llll 142 (3i7) (43) 

Non-controUi.og jnterests (1) (3) (11) 17 (28) (4) 

Total cornpri!hc11sive income/ (loss} for the period / yu,. attributable to 

Ownct! of the Company 75& l.838 455 3,847 2,301 sl,771 
Non-controlling interests 76 266 (238) 518 (930) (686) 

12 Pald-up equity sharo capital (Face value of Rs 10 each) 13.940 13,939 IJ .928 13,940 13,928 13929 
13 Reserves. i e .. '0i}!er equity' 68,649 
14 Eamis1gs peel' equity .share (fac-c; value of Rs. 10 u ch) Not annualised Not annualised Not annualised Not annualised Not a1.wualised Annualised 

(a) Basic (Rs.) 0.50 1.29 0.41 2.66 1.93 346 
(b) Dilulcd (R.,.) 0_49 l.28 0.41 2.62 l o, 3.43 

See accompan)'ing notes IO the Consolidated Financial Resu.lt:s 



Notes: 

He.althCa« Global Enttrpr-i5-C! Limited 

CIN: Ll5200KAl998PLC023489 

Rcgd. Office: HCG Tower, No_ S, P Kalinga luo llo.ad, Sampangi Rama Nag,u, Bengaluru 560 027, Kamalaka, India 

Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bcngaluru 560 027, Krunataka, India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

The S.lalcmcnl of umuditcd comolidated fin.incial results ('the StatcmcnL') of HealthCare Global Enteryrises Limited ('the Comp.in>'), its subsidiaries (c::oll.:ctivcly referred to as 'the Group') and its:jr,;,int venture, for 1hc quarter and nine momhs ended 
31 Decem~r 2024 has been reviewed by the Audit Committee and approved by tht. Board ofOtrcctors at lhetr respective meetings held on 13 February and 14 February' 2025. The Statement has been prepared in accordance wittl lndian Accounung 
Stand:ud.s. (lnd AS) as notified b:,, 1be Miru.stry of Corporate: Affairs pursuant to Scxu.)n 13; of the C~ s Act . 2Ul3 read with Rufo 3 r,;,f thc Companies (lndfa.n Accounting Standard) Rules 2015, as amended and in tcnns of Regulation 33 of the 
SEBJ ( Listing Obligntion and Disclosure requirements} Regulations, 20 15. 

The Statement has been subjected to limi~d re,·Jcw .by the staturoty auditon of the Comparri The rc\-icw report of the auditors is unqualified 

E:xcrptiona) it~nn; 

In the ~arlier years, the Company had recognised impilirmeot aggregating to Rs. 8,355 lakh~ (induding capital work-in progrei,:s, capital .idvo.nccs, right of use as.st.:t, .sticuritydcposit and other conurutted coots) towards a. greenfield proJect at Jea.5ed 
premises in Gurugram, During the previous ye ar ended 11 March 2024, the undcclytng lease agreement was tenumated and lhe proJec:t was written-off Further, the management concluded thal lhe other committed project cost of Rs 390 lakhs 
which w.lS accrued earlier was no longer payable and was written back in the statemc:nt of profit and Joss as excepttonal U.Cms. 

During the previous .}~ar ended 3 I March 2024. the Companl acquired the remaining non-controlling panncrship interest aggr~gating to 49.5% Jr, HCO Kolkatl Cancer Care LLP (Formerly known as HCG EKO Oncology LLP) 33 per the tenns of 
Transfer of Portncrsh.ip Interest Agreement doted 8 r..·I.uch 2024 for a consldera1io.11 of Rs. 2.000 Jakhs. With this acqu151tion, HCG Koikata Cancer Care LLP (Forrn~rlr known as HCG £ KO Oncology LLl1) became wholly owned subsidiary of the 
CompaJ1y. 

During the previous year ended 31 March. 2024. pursuant to the Business iraosfur Agn:emcncs ("BTA"') with SRJ Health Care Priute Limited and Amrish Oncolo~ry Service$ Pii\.-atc Limited, the Company acquired their cornprebewave cancer care 
cc:ntre. and RadiatioJl unit / c~.otre respc:ctivel)' in Indore on a slump sale ba<iis on 3 Octob~r 2023_ As per the tenns of the BTA, the Compan; p.ud upfi:oal consideration aggregating to Rs. 4,500 lakhs. The BTA also provides for contingimt 
consldcrntion to be paid after 12 montlu from the date of acquisilion .:tmOWltiug to a maximum of Rs. 1,600 lakhs. The amount of contingent consideration was dependent upon the achievement of fin;uicial performance of the business acquired. 
Based OD the Purchase Price Allocation report, an amounl ofR.s. 4,169 lakhs and Rs. 263 lakhs were recorded as Gocdw11l 30d contingent consuieraboo. respectively. 
The Company mcurred Rs. 117 lakhs tow.:uds legal aud professional fees in respect of this business acquisition which was charged-olfin die st:i.tcmcnc of profit ond loss as Othcrc~pcns.::s for the previous year ended 31 March20~.& 

During the qututcr ended 30 June 2024, the M:magcment ,cmc.uurcd tbi;:: fall \·alue of contmgeut considerallon pay11blc as Nil. Co11scquentJr, lh~ cootingent consideration of Rs 2711 lakhs (including interest :m:oun1cd) has been written back in 
O~r income dwing die qu:utc-r ended 30 June 2024. 

Dunng the pre,1ous year ended 31 March 2024, pwsuant to tl1e Share Purchase Agreement with Nagpur Cancl:l'f Hospital & Research !ostitute Private Lirnitcd r·NCHRf') and tts silareboldets, the Company acquired 100% equity shares ofNCHRJ 
on 22 August 2023 fur a comideralion of Rs. 1,4 IO La.kb. The management coocluded lh.i:s acquisition as an asset acquJsition. The Comp.:my aJso acq',l,ired the remaining non-controHing interest in its subsidiary liCG NCHRJ Oncology LLP on 22 
August 2023 pursuant to the PartneIShip Transfer Agreement ("PTA'1 wrth Dr. AJayMchla and Dr. Suchiaa Meht.1 dated 18 Jul)' 2023 fo! a cons,dcration of Rs. 1,760 lakhs. Of the tol.al consideralion, Rs. I,340 bkhi.: has been paid and the balance 
amount of Rs. 420 lal<llsto be paid in accordance with t:hc cc:nn$ of the PTA. 

During the quarter and nine months ended J 1 December 2024, N[L equity share oplions (year ended 31 .March 2024: 760,000 equity share options al an excercise price of Rs 200 per share) having <t face value of Rs IO each have been granted to 
the el~gibl~ employees W1der the Employee: Stock Option Scbem~ {ESOP Scheme). Further. during die quarter and nirte months ended 31 Deet!mber 2024, 15,999 equit)• shares ;ind I 13,045 equity shares respectively ('.',-"ear end~d JI Marth 2024: 
173.625 eqmty shares) have been allotted pursuant to cxercis,: of cqmt}· share opl~ 

During the current quarter coded 31 December 2024, pursuant to the Share Purdros.c Agrcemcnl dated 28 Jwic 2024 with Vizag Ho~pltal And Cancer Research Centre Private Limit..:d (VHCRPL) and its shareholdcrs. lhe Company has acqu1red 
51 % equity shares ofVHCRPL on 01 Ocmber 2024 for a coos1d~ra1100 ofRs. 20.632 lakhs and acquired the control ofVHCRPL from 02 Octobi:r 2024. Further as per the terms of the agn:eme1lt tbe Company h.is committed to acquire an addition.a.I 
34% of equity share capital ofVHCRPL for a consideration ofRs.15,400 laJ<hs (approx_) which is pa,yable wilhin IM months from the dare of first closing (i.e O 1 October 202-.i). TI,e consideration for the batanee 15% of equity share capital will be 
determined as per the terms of tbc shareholder ~recment. Based on the preliminary purchase price allocation done by the management, an amount of Rs- 20,6&7 lakhs was rccordod as Goodwill. This 1nt1al estimate will t,e finaniiscd over lhc rcm;id 
.not exceeding by twelve months pcnod allowed under accounting requirements 

The Company mcurred Rs. 2j9 lakhs towards legal and professional fucs 10 rcsp-cct ofllus business .u:qu1.s1L10n wluch was charged-off in lhc statement of profit anrl k>ss as Other expmses 

The Board ofD1rcctorS, rn theu- mt:etwg held on 9 November 2024, had approved the fol~ ill.i arrang~ments between the: Compan)· and HCG NCHRI Oncolog}' LLP (a wholly owm:d subsidiarr of the Company), cffecfil·e 1 December zoi.-t 
l.Transfcroflhe diagnostic business by the- bond name ofTncstaand the PET-CT & Cycfotron business located at Chcnnai from lhc Company to HCG NCHRI Oncology LLP by way of a slump s:Je: and 
2.Transfcrof the oncology hospitaJ business at NaJ,.>pur from HCG NCHRJ Oucology LLPto the Company by way of a slump sak. 
The slump sale agreements have. bee.a accmwti:d fur as per the guidance contained in Indian Accounting Standards (IND AS) 103. Business Combination, in the staadalonc fina.acial statements of the W:ipectii.-e entitcs. 

further, b.:iscd on the management assessment of the reasonab?c ccrt.nnty of availability of future i:irofits in HCG NCH RI Oncology LLP. lh.:: Group has recO!:,TfllZcd a deferred tax credd of Rs 141 million an the brought forward busiJ)eSS losses and 
wiabsorbed depreciation, during; the quarter c.:nded 31 Dect:mber 2024 

The Company has entered mro an Amended and lte.nated Shareholders' Agreement ('Restalcd SHA'} on I➔ February 2025 with ~ Iha Oncology Pnvate. Limited CAO PL') and HCG Medi-SUJ!e Hospitils Private: Limiced ("Subsidiary'}. The 
Rrstated SHA supersedes the shareholders' agreement dated 23 March 20 i 2 entered into by ilild between the Company, AOPL and th~ Subsid~ The Restated SHA records the revised tenns and conditions iovcming the management and 
govem.mce of the Subsidiary, and the intcrsc rights and obligatioas between the Company and AOPL m respect of the Subsidiary. The Restated SJ IA also revtse.s the tenns of ex.it ilO.d lhc uoderlymg Put Opti.on wjtlt AOPL. 

The impac:I of this Rcstatl!d SHA has not been gi.ven effect during lhe current quarter and nine months ended 31 Deo-.:mber 2024-

IO The Group has a single opero1ing segment of 'setting up and managing hospitaJs and mediwll diagnosttc scrvtcc:s' 

Mwnbai. 14 Feburary 2025" 
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